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cause the electncrty shortage in Cahfomla threatens the quahty of hfe and jObS of j i
1dents S

e:r, .(4) compelhng utrhtres to sell much of thelr non= nuclear generatron (5) requrr—‘i o
ing utilities to buy all purchased electrrclty in‘a single spot market, the California
Power Exchange (CaIPX) and to sell vra CalPX all electr101ty= produced from

| The overall energy picture,
dramatzzed by the California #
experzence and in lzght of other
recent _events actually presents an
opportumty for nuclear' power
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There i isa saying allegedly:an ancien Chmese curse) elegant in:its i
you live in interesting times.” We are there now. But the double irony is that the over-
all:energy picture, dramatized by the California expenence -and in light of other re-
cent events, actually presents an opportumty for nuclear’ power.
“For one thmg, there is very good news on nucléar’s économic side. In 1999 for .
- the first time since the mid- 1980s, the productlon cost (fuel, operations, and mam--
) tenance) of nuclear power averaged 1.83 ¢/kWH; less than coal’s 2.07 ¢/kWh, ac-
. cordmg to the Utility Data Institute. In 1998, the figures were 2.13 ¢/kWh for nu-
- ¢lear and 2. 07 ¢/kWh for coal. The 1999 and 1998 figures for oil-fired plants were
ER 3.18 ¢/kWh and 3.24 ¢/kWh, respectwely, and those for natural gas plants were
L l/‘3 .52 ¢/kWh and 3.3 ¢/kWh.
- On the technology side, the suite of future power reactor des1gns is growmg The
~pebb1e bed modular reactor (PBMR), a high- temperature gas-cooled design, is under
development by Eskom in South Africa, with international partners such as Exelon
N Corporat1on and BNFL In this issue of Nuclear News is a Q&A interview of Corbin
" McNeill, chairman.and co-chief executive officer of Exelon, by NN Senior Associ-
ate Editor Rick Michal, along with a sidebar article on how the Nuclear Regulatory -
.Commission might conduct a design certification review of that technology.

On'the poht1ca1 front, the trend looks good. Peggy Noonan writing in'her Decem- -
ber 22 column in the on-line WSJ com OpmzonJournal descnbed a meetmg of then
President-elect Bush with the’ Senate Republican leadershlp “Mr. Bush went,on to~
say . .. according to [a] parttmpant “There are two things that I think we need to deal
with nght up front-—thefirst, the energy crisis, both short term and long term. And
the other is the state of our riational defenses He said [it]. may be time to take another

. look at nuclear power.”
- “Interesting times;” indeed.—Gregg M, Taylor Edttor—zn—Chzef
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